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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.

ANSWER ANY 5 OUT OF 8 QUESTIONS. EACH QUESTION CARRIES 15 MARKS.

Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6


	
	 
	
	BCLL
	CO(s)
	Marks

	1.
	a)
	Define Managerial Economics? How it differ from Economics? Discuss the exceptions to Law of Demand.
	L2
	CO1
	[8M]

	
	b)
	Distinguish between substitutes and complements with examples. How does this distinction of goods help in business decision making.
	L3
	CO1
	[7M]

	
	
	
	
	
	

	2.
	a)
	Explain the concept of MRTS. Explain why, the MRTS diminishes as we move down an isoquant for most production function?
	L2
	CO2
	[8M]

	
	b)
	Define an Isoquant. Can a isoquant be concave to the origin? Explain.
	L1
	CO2
	[7M]

	
	
	
	
	
	

	3.
	a)
	Explain the price output determination in case of perfect competition. 
	L2
	CO3
	[8M]

	
	b)
	Discuss the objectives of Pricing. 
	L3
	CO3
	[7M]

	
	
	
	
	
	

	4.
	a)
	Explain the accounting process in detail. 
	L2
	CO4
	[8M]

	
	b)
	Write a note on ledger posting with an example. 
	L1
	CO4
	[7M]

	
	
	
	
	
	

	5.
	a)
	Define Depreciation. What are its causes? 
	L1
	CO5
	[8M]

	
	b)
	Distinguish Profit and Loss account and Balance Sheet. 
	L3
	CO5
	[7M]

	
	
	
	
	
	

	6.
	a)
	Discuss different profitability ratios in detail. 
	L2
	CO6
	[8M]

	
	b)
	“Ratio analysis is a technique of planning and control”. Discuss. 
	L2
	CO6
	[7M]

	
	
	
	
	
	

	7.
	a)
	What is Income Elasticity? 
	L1
	CO1
	[5M]

	
	b)
	Discuss about isocost line. 
	L2
	CO2
	[5M]

	
	c)
	Distinguish Fixed, Variable and Semi Variable costs with examples. 
	L3
	CO3
	[5M]

	
	
	
	
	
	

	8.
	a)
	What is the importance of cash book in accounting? 
	L2
	CO4
	[5M]

	
	b)
	Write a short note on Straight line method of depreciation. 
	L1
	CO5
	[5M]

	
	c)
	Define Debt Equity Ratio.    
	L1
	CO6
	[5M]
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